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Amundi – your trusted partner
for responsible investment

The popularity of responsible investment continues to rise, as more and more
investors seek to align their investments with their ESG (environmental, social
and governance) values.
And they are looking for the most advanced and innovative responsible-investment options
– tailored to their individual objectives and preferences.
Amundi has been at the forefront of responsible investment for more than a decade – it
was one of our founding principles and continues to be at the very heart of our operations.
With our track record and client-centric approach, investors trust us to meet their evolving
needs. As Europe’s largest asset manager by assets under management and one of the top
10 largest globally, Amundi is in a strong position to drive the change that investors seek.

PUBLICLY RECOGNISED EXPERTISE
¡ Principles for Responsible Investment (PRI): in 2019, Amundi was

once again awarded the top rating A+1 for its Responsible Investment
approach
¡ Best Asset manager for SRI/ESG: 1st place in the SRI & Sustainability

ranking published by Extel, from 2015 to 2019 in the Asset Management
Best Firms category for SRI/ESG2

1.	Source: UN PRI, United Nations Principles for Responsible Investment 2019.
2.	Source: Extel - SRI & SUSTAINABILITY SURVEY June 2019.
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The ETF, indexing and smart beta platform,
fully committed to responsible investing

As a solution provider, we pride ourselves in offering our clients a wide range of
solutions and guide them in their responsible investing journey.
We offer our clients a comprehensive range of equity and fixed income ETF and index funds
replicating several responsible investment index families.
In addition, with our state-of-the-art index management and research capabilities, we developed
a recognized know-how in creating fully bespoke solutions that meet their evolving needs.
Beyond that, as climate-change advocates, we’re always thinking about innovative ways to help
clients invest sustainably. For example, we co-designed the MSCI Low-Carbon Leaders Index,
which provides clients with an effective tool for limiting the exposure of their portfolios to carbon
risk. We are committed as well in the development of climate solutions to accompany investors in
their climate change transition strategy.
As part of its responsible investing approach, Amundi also instigates positive ESG change in
companies and organisations, through proactive engagement and effective influencing.
Our proactive approach to engagement starts with meeting companies to better understand
their ESG challenges – and we encourage companies to adopt best practice in addressing ESG
risks, providing them with recommendations and measuring progress on an ongoing basis.
Voting is also key, in our goal to advance ESG improvements. We exercise voting rights at annual
general meetings, and we also arrange pre-AGM discussions, to alert companies to any agenda
items that the meeting might vote against. Passive investment has always been integrated in this
voting policy since the creation of the first index fund.
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The Amundi responsible investing
ETF range
We recognise that investors have different requirements and that all are at
different stages of their responsible investment ‘journey’. One size definitely
does not fit all, when it comes to responsible investment.
But we have the know-how to make it simple – and suitable for all investors.
As a one-stop-shop solution provider, we are committed to developing simple and readyto-use tools that will help clients to easily implement their ESG strategy, depending on their
objectives, constraints and the level of ESG focus they wish to implement in their portfolios.
So, our range is comprehensive, covering equity and fixed income, as well as various index
ESG methodologies. And we offer three different levels of ESG investment. There’s also the
opportunity to focus exclusively on climate-oriented investment.

Comprehensive
range
Client-centric
approach

Ready-to-use
tools

AMUNDI ETF
RESPONSIBLE
INVESTING

Simple to
understand

Cost-effective
One-stop-shop

Main Risks:
Investment in a Fund carries a substantial degree of risk
such as Risk of capital loss - Underlying risk - Volatility Risk.
Before any investment, please read the detailed descriptions
of the main risks in the KIID and prospectus.
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An expanded range to address investor’s
various sustainability objectives
+

++

+++

Broad market
exposure with ESG
score based
reweighting

Best in class
approach with
a controlled TE

Best in class approach
combined with strict
negative screening

Universal

Leaders

SRI

World

US

EMU

Europe
EM1

World

US

Europe

EM

World

US

EMU

Europe
EM

SRI

Fixed Income

Equity

ESG

EUR
Corp

EUR
Corp 0-3

EUR
Aggregate

US
Corp

Equity

Climate

++

+++

Transition towards a low carbon
economy with a broad market
exposure

Fast-start transition towards
a low carbon economy with GHG
intensive activities exclusion

Climate Transition
Benchmark (CTB)2

Paris Aligned
Benchmark (PAB)

World

Europe

World

Europe
EMU

With our focus on choice and flexibility, we believe that every investor can find the right
responsible investment solution for their requirements.

1. Soon-to-come.
2. Subject to MSCI consultation outcome.
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Deep dive into ESG index methodologies
To offer ‘three degrees’ of ESG intensity, we apply different customised index methodologies:
from broad market exposure with first ESG filter to best in class selection with a higher
degree of exclusion.

+

++

+++

MSCI
ESG Universal
Select

MSCI
ESG Leaders Select
Issuer Capped 5%1

MSCI
SRI Issuer Capped
5%1

Best in class - 50%

Best in class - 25%

Positive
screening

Sectors
Tobacco
Thermal coal

Negative
screening

Normbased
screening

Sectors
Tobacco
Thermal coal
Weapons
Alcohol

Gambling
Nuclear power

(75% exclusion)

Sectors
Tobacco
Nuclear power
Thermal coal Adult entertainment
Weapons
Genetically
Alcohol
modified organisms
Gambling
(GMO)

ESG rating

ESG rating

ESG rating

-

< BB

<A

Controversies

Controversies

Controversies

<1

<3

<4

Redflags2
Controversial weapons2

Redflags2
Controversial weapons2

Redflags2
Controversial weapons2

Source: MSCI as of June 2020.

RESPONSIBLE INVESTING GLOSSARY
Best in class: The best in class approach is a type of ESG selection that consists in investing in
companies that are frontrunners in their sector in terms of meeting Environmental, Social and
Governance criteria, ie companies with best ESG ratings.

Screening: Screening refers to investment filters. They enable investors to select companies on the
basis of predefined extra-financial criteria.

Positive screening: Rather than excluding companies, positive screening aims at selecting
companies with the most responsible practices, based on ESG criteria.
Negative screening: Negative screening corresponds to the exclusion of certain companies that do
not comply with specific, pre-set ESG criteria. The exclusion can be sectoral or linked to certain practices.
Norms-based screening: it is a negative screening strategy that excludes investments that do not
comply with minimum standards of business practice based on internationally accepted norms (UN
Declaration of Human Rights for example).

1. Selected universe: Market Cap. Weighting. Orange = specific Amundi customisation.
2. For further details related to MSCI Red Flags and Controversial Weapons definitions, as well as sector exclusions (negative
screening), please refer to MSCI index methodologies.
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A truly active owner and thought leader
STRONG CORPORATE ENGAGEMENT

Voting
policy
2020

¡

An ESG-integrated approach to assess companies

¡

Ongoing shareholder dialogue

¡

The votes are a result of analysis and dialogue

¡

A pragmatic approach, taking into account the context in
which each company operates

Focus on two societal issues

Annual
CEO letter
2020

¡

Energy transition
Request the publication of greenhouse-gas emissions and
monitor the commitments to reduce and offset them

¡

Social cohesion
Encourage the publication and analysis of the pay-equity ratio1

DEDICATED ESG RESEARCH
Regularly updated by Amundi’s research teams and ESG department

Research papers are available on
Amundi Research Center website.

1.	Source: Amundi Voting Policy 2020 - Ratio between CEO compensation and average employee compensation.

ABOUT US
Amundi is Europe’s largest asset manager by assets under management
and ranks in the top 101 globally. It manages 1.527 trillion2 euros of assets
across six main investment hubs3 and provides retail, institutional and
corporate clients with innovative investment strategies and solutions
tailored to their needs.
Amundi offers its clients in Europe, Asia-Pacific, the Middle East and the
Americas a wealth of market expertise and a full range of capabilities across
the active, passive and real assets investment universes.
Amundi was a pioneer in the European ETF market and ranks among
the largest European ETF providers4, with €49.8bn4 in assets under
management. Amundi ETF offers investors a broad range of more than
150 ETFs characterized by continuous innovation and competitive prices.

Find out more on
www.amundietf.com
or on Bloomberg
ETFA<GO>
—
Contact us
info@amundietf.com
—
Capital Markets
capitalmarkets@amundi.com
+33 1 76 33 93 06

1.	Source IPE “Top 400 asset managers” published in June 2019 and based on AUM as of end December 2018. - 2. Amundi figures as of March 31, 2020.
3. Investment hubs: Boston, Dublin, London, Milan, Paris and Tokyo. - 4. Source: Amundi ETF as of June 2020.

DISCLAIMER
This material is solely for the attention of professional, and eligible counterparties, as defined in Directive MIF 2014/65/EU of the European Parliament acting solely and exclusively on their own account, or Institutionals,
and acting exclusively on their own account. This document is not intended for citizens or residents of the United States of America or to any «U.S. Person», as this term is defined in SEC Regulation S under the U.S. Securities
Act of 1933 and included in the prospectus of the following funds. Promotional and non-contractual information which should not be regarded as an investment advice or an investment recommendation, a solicitation of
an investment, an offer or a purchase. Before any subscription, the potential investor must read the offering documents of the funds approved by he Commission de Surveillance du Secteur Financier of Luxembourg for the
sub-funds of the Luxembourg Sicav Amundi Index Solutions (all together the “Funds”), including the KIID, available on amundi.com or amundietf.com or upon request from the headquarters of the Sicav. Some of the Funds
mentioned in this document may not be authorized for distribution in your country.
The funds are neither sponsored, approved nor sold by the index providers. The index providers do not make any declaration as to the suitability of any investment. A full description of the indices is available from the providers.
Transaction cost and commissions may occur when trading ETFs. The policy regarding portfolio transparency and information on the funds’ assets are available on amundietf.com. Indicative net asset value is published by
stock exchanges. The Funds’ units purchased on the secondary market cannot usually be sold directly back to the Funds. Investors must buy and sell units on a secondary market with the assistance of an intermediary (e.g. a
stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current net asset value when buying units and may receive less than the current net asset value when selling them. It is the investor’s
responsibility to make sure his/her investment is in compliance with the applicable laws she/he depends on, and to check if this investment is matching his/ her investment objective with his/her patrimonial situation (including
tax aspects). This Document was not reviewed, stamped or approved by any Financial Authority. Information reputed exact as of July 2020. Reproduction prohibited without the written consent of the Management Company.
Amundi Asset Management (Amundi AM): French “Société par Actions Simplifiée” (SAS) with a capital stock of €1 086 262 605; Portfolio management company approved by the French Financial Markets Authority (Autorité
des Marchés Financiers or “AMF”) under No. GP 04000036. Head office: 90, boulevard Pasteur, 75015 Paris, France. Postal address: 90, boulevard Pasteur, CS 21564, 75730 Paris Cedex 15, France. “Amundi Index Solution”, a
Luxembourg SICAV, RCS B206810, located 5, allée Scheffer, L-2520 Luxembourg. The sub-funds were approved for public distribution in Luxembourg by the Commission de Surveillance du Secteur Financier of Luxembourg.
Notice to residents of France: Investors should note that, relative to the expectations of the Autorité des Marchés Financiers, the funds AMUNDI MSCI WORLD ESG UNIVERSAL SELECT UCITS ETF DR, AMUNDI MSCI EMU
ESG UNIVERSAL SELECT UCITS ETF DR, AMUNDI MSCI EUROPE ESG UNIVERSAL SELECT UCITS ETF DR and AMUNDI MSCI USA ESG UNIVERSAL SELECT UCITS ETF DR present disproportionate communication on the
consideration of non-financial criteria in their investment policy. Before any subscription, the potential investor must read the offering documents of the Luxembourg Amundi Index Solutions sub-funds approved by the
Commission de Surveillance du Secteur Financier of Luxembourg, including the KIID, available in French on amundi.com or amundietf.com or upon request from the headquarters of the Sicav or free of charge from CACEIS
Bank au 1-3, place Valhubert, 75013 Paris, France, acting as its Paying Agent in France.
Spain: This material is intended solely to institutional investors, professional, qualified or sophisticated and to distributors. Amundi Iberia SGIIC, SAU, principal distributor, supervised by the Spanish CNMV and registered with
the No. 31, with address at Paseo de la Castellana nº 1, 28046 Madrid, Spain. The legal documentation of the Funds is available in Spanish on the web page amundi.com.
Sweden: The Funds have been registered into Sweden pursuant to the Swedish Securities Funds Act (as amended) (Sw. lag (2004:46) om värdepappersfonder), implementing the UCITS IV Directive and may accordingly be
distributed to Swedish investors. The Key Investor Information Document (“KIID”) (in Swedish) and the prospectuses for the Funds, as well as the annual and semi-annual reports are also available from the Swedish paying
agent free of charge. The name and details of the Swedish paying agent are: Skandinaviska Enskilda Banken BANKEN AB (publ) through its entity Transaction Banking, SEB Merchant Banking, with its principal offices at
Kungsträdgårdsgatan 8, 106 40 Stockholm, Sweden.
Switzerland: Amundi Suisse SA is distributing in Switzerland and from Switzerland the collective investment schemes managed by Amundi and/or Amundi Luxembourg. In this respect, Amundi Suisse SA informs investors
that it collects, from Amundi and/or Amundi Luxembourg, a compensation under article 34 al. 2bis in the Ordinance on collective investment schemes (Ordonnance sur les Placements Collectifs de Capitaux or “OPCC”). This
compensation can constitute a part of the management fees stated in the prospectus. Additional information regarding the existence, nature and calculation method for the compensation received by Amundi Suisse SA within
the frame of its distribution activity in Switzerland or from Switzerland may be provided upon written request to Amundi Suisse SA, 6-8 rue de Candolle, 1205 Genève, Switzerland.
These Funds, (collective investment schemes) authorized by the Luxembourg Commission de Surveillance du Secteur Financier, have not been approved by the FINMA.
These Funds are available in Switzerland for distribution exclusively to Qualified Investors, as defined in the Collective Investment Schemes Act of 23 June 2006, as amended (“CISA”) and its implementing ordinance.
The KIID, Prospectus, annual and/or semi-annual reports relating to these Funds are available in Switzerland by the Swiss representative and/or authorised distributors to Qualified Investors. The legal documentation of the
Funds can be obtained free of charge from the representative in Switzerland. Swiss Representative: CACEIS (Switzerland) SA, Route de Signy 35, 1260 Nyon, Switzerland. Paying Agent: CACEIS Bank, Paris, Nyon Branch, Route
de Signy 35, 1260 Nyon, Switzerland.
United Kingdom: For Professional Clients only. This document is being issued inside the United Kingdom by Amundi (UK) Limited, 41 Lothbury, London EC2R 7HF, which is authorised and regulated by the Financial Conduct
Authority (the “FCA”) and entered on the FCA Financial Services Register under number 114503. This may be checked at https://register.fca.org.uk/ and further information of its authorisation is available on request. Past
performance is not a guarantee or indication of future results. The funds and their relevant sub-funds (the “Funds”) under their respective fund range that are referred to in this document are recognised collective investment
schemes for the purposes of Section 264 of the Financial Services and Markets Act 2000. This document is only directed at persons who are Professional Clients (as defined in the FCA’s Handbook of Rules and Guidance),
must not be distributed to the public and must not be relied or acted upon by any other persons for any purposes whatsoever. Potential investors in the UK should be aware that none of the protections afforded by the UK
regulatory system will apply to an investment in the Funds and that compensation will not be available under the UK Financial Services Compensation Scheme.

